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LATEST FOREIGN NEWS,
NEW YORK, JAN. 156,
By the arvival this morning of the elegant:
lino packet ship Amity, captain Maxwell, in
45,days from Livecpool, we have received
from our London and Liverpool Correspon:
dents London Papers to the 20th of Novem-
ber. : o . A
‘The most intéresting articles in our !;un‘,.r
don papers relate to the termination of Ahe |
Congress at Aix la Chapelle,  We have on
hand four documents, which are considered
as the most important repults of the delibe.
rations of that'body. ' RRg
,Great preparations were making in Lon-
“don for the interment of the Queen, which
was to take place on the 2d of Dec. :

" A Genoapuper states, that on the 10th of
“ September, Mr. Jones; the American Con-
sul General at. Tripoli, went out to bunt with
his Secretary, the Danish Consul, and a Ja- |
nissary. +Beifig separated from his compa-
nions, he was attacked by thres Moors of
the Admiral Mourat Rais, who struck him
paveral times with the but ends of their mus-
_kets, knogked him down, and would have
murdered him, had it not-been for tie return
of his companions. - ‘I'he Consul was convey-
ed, covered with blood to the palace of the
Pacha, who promised every reparation that
should be required, and then convoked ull

the consuls at his country-house to consult '~

with them, In the mean time Mourat-Rais,
who is an English renegado, and the private
“enemy of Mr. Jones, tuok refuge at the house
of the British consul, who granted him an.
asylum and refused to deliver him up to
the Pacha. By the advice’ of the other con-
guls, Mourat Rais was-exiled, one of the
Moors was sentenced to death, and of the two
others one had his- hands cut off, and the
other received a hundred blows by bastinado:
Mr, Jones transmitted information of the
circumestances. to the Awmerican consul at
Tunis, whoimmediately gent off the Ameri-
can squadron then at that port. 'I'he ap-
pearance of the squadron before Tripoli ex-
eited much surprize, but as the American
flag was still hoisted on the house of the A-
meriean Consul, a parley was entered into,
‘and after several coinmunications, the Ame-
rican commander sent off a messenger to the
U States with a report of what happened.
The 'Allied Sovereigns have retarned to

‘und the bridg

! heing 450 feet in leng'h, ¢onstructed of im-

BANK ROBBERY !

Tha Zanesyilie Fixpress ol the 13th inst

; ' Distracted state of Itely —A  great por-
tion ot [talyis aguin mfested by pungs olvob:
; i g s R sward | bees, now called Brigands, in formet times
ﬁ;‘fl;‘:(;‘::\::::t-":ll:lil; ‘;;n‘n:?::.:':hl]«‘::- ltl:]::' Ill:i::lelt:.:f‘whlnu i ‘-""'-*“!:’l“{?‘f‘ of Wll‘-’lﬂl ?;‘Ulfl"l ?::tdid;;t. muy be
£ David J. Marpie, cashier of the bank of ) "';'l;_f"u. ‘Rilf‘?si‘w 10 _‘;‘]:‘:““'3"““ ‘llﬂ- l"'l:lflu
glusk.in.ruul. “who whseonded from the bank- | "‘ !Illeu.f[ {]I‘(‘il1rl|l :“:ﬁll"vut' ihaE :lh’e ? l lis
i hm'!:ﬂ on the morning of the sth inst, and | \wastie v olphoy s et 1t e

g s of the Goths into Ttaly, und* the fall of
: SRR o enty thou- | Bor o .
touk with him feowm' fifteen to tweenty o ; i Y @
Sand dollars in mun:;l/ other thun paper of the:-Ruman it L “m.‘ mouny i ;
i M ki bant. e is described ng been unhappily divided, n“d-"‘llt"“\'lilt‘d,lntp-
R b e AL L 12 it complesion ;| & variety ol petty states and districts, euch
“I'hese i|u;:|uw,u:.1-|“?- besides enving to - being nearly sis feethiy !f S to a curls w | of them hostile Lo the other, and all.uf them
M3 24 . ool prev oves: tale hair, fochining tuon curls, & g f . ey X[ aT
the Coited Stalds "".”! .¢.\ the expense ol ey tl_\r \ n.l ‘In ‘l s “L-]‘dl‘ AR enveloped in gross _.mp_urslll.nn as toreligion,
teangportalion, are ot great inportance to the  pemarkable sear on "“’ A8k toft of white ' nnd anbounded licentiousness as (o nidvaly
e 3 et i AL AR ; while / % EF) ol B ‘
: Tl Tor our part, wo' aerods the lower jaw bone; a tult © il ; tieonla » linie
eommunity generaiiv, I ) ! ! ! A S cava e better sorts of people now  liment the
ghould hr.{):! 1o abjection to enlarging vather * Jaice on the back part of s aead 'f‘ ~k|1|:: gl of N'lpnf;’.mr i Ilm hl.nl been permitted to
than redicing our Militaty Pence lmulh“”(ll' atuge; ol r“); 111‘:2:11]-.011-'. BUUWIRIE WL B contings his sway over thut famous country
st i beeslwavs so usefully employed.  deops his hend alitile, ? L = ] " ;
LRI L AN L ",t\'ai EJM’ lti o diroctors have puhﬁshcd the particu- for anoy - twenly years, he would, by his
e l R | 1!' ! blery in the Bxpress, in which power(ulsem luve united the discordang
; '8 » roblier 4 2SR} . : . B its
S e T ﬂl‘a‘t‘l.l‘ .‘l lll:lt-l-—(‘}n'l'lsur*tl:w.prcccding the | materinls and brought h“].‘_ll_‘““k L0 ils for-
“they state, s e strength and vespeetability:

T3 : 2
is an excellent one, being eighty fest wide, ) |
the low places on it being all uumewa_:;gd,
and bridges built where ‘necessiry. _llm.
pumber of capseways on it exceeds sixty,
Jb are of considerabie length
thut onwhich the trogps aré now employed

ber in the most durable manner. '
These are the only military roads which

hyve been comienced,

' 256, about 18 of a day:

" NORFOLK, JAN. I8,
FROM THE MEDITERRANEAN.
"Che United States' sloop of war I'mriu'ﬁ'..
Caplain Rodgers, anchored in the _b.lf:‘ut
Craney lsland Jast evening at sunset.— I'he

Peicock sailed from Syracuse on the I5tHof

Nov. and Gibraltar on the &th Dec. Left
the remainder of the sqiadron at Syracuse,
from whence also the Spark sailed same day
for ‘Lripoli, with Mr. Jones. American Con-
sul to that Regency. 'The frigate United
States, Capt. Crane, was Lo suil for home as
goon as the Guerriere arrived to relieve her.

An affair of lonor took place at Syracuse

a fow days before the Peacock sailed, in

which a- midshiprhan of the United Stutes

navy was killed. !
The number of deaths in Tangiers, from
the 17th to the 30th of November, was

[{lerald.
e

o , e

CLEVELAND; (OH10, JAN. 5.

“ On the 24th of December last: the- inha-

bitants of the town of Hinckley, and the ud-
joining towns, assembled to the number of
about 100 persons, and surrounded lthe town-
ship of Hinckley—leaving a half mile square
_in the centre of the town, over which no per-
' son hadthe liberty of passing. When the
..word was given, (which went round the live
" miles square in ten minutes,) they all cloeed
" towards . the centre, and after Killing
all the game they had enclosed, and collect-
_ing it to one spot, it appeared that they had
150 deer. 17 bears, and 5 wolves.

=Onhn

elgpement of the cashier, a commitiee was |
appoinied:to examine and count the funds of -
Wi bank before the next day. Before leav- !
ing the divectors’ room, they -:tgrc'c‘d to meet
for that purpose on the following I'uesdny—
Monday evening previous-the cushier
called on col. Chambers, and inforined him
that private business made it ue_ut!'.-'s:n-y Lo
ride into the country, in the morning, nbm.n.
15 mites. and requested him to call on his
wite for the keys of the bank, und keep 1t
open for him during bank hours. e then
returned and as is stated by the fumiiy, bu-
sied himself in the bank until after midnight,
and was ulsoin the cellar adjoining the vault,
at a vory late hour—and ut day light ‘left
“fanesville on horseback. ‘The comnmittee
met, agrecibly to appointment, on Tuesday, |
and peoceeded to examine and count the
funds of the institution, ‘Ihisoccupied them |
until Thursday night—and, even then owing |
to the apparently deranged  state of the bank
books, were not able to u_averluin the precise
amount necessary to complete the funds of -
the bunk,-but were satistied that a deficiency
existed of from thirty to fifty thousand dol-
lars, or more, und began strongly to suspect
the cachier had actually absconded—They
proceeded, however, in uncertainty, making
examinations until Eriday night, when a let-
ter, dated at Chillicothe, was received from i

lie territories of the church and of Ny.

ples ure particularly intested by those Bri

wm]lq, who rab and often murder travelleys,
11is holiuess, the Pope, exerts all his power

to checl tliese enorniities, but in vaing his
anathenis have tost their former influence

Loth at home apd abroad. 1n the month of
August last, a party of the Pope’s troops
went to suppress o party of the Bl'igun(!,&. ab
a place called Frosinare, but falling into an
ambugeade laid by Cesavis u noted leader of

' the freebooters, the commanders were killed,

and the troops put to flight: the Brigande
then procecded to Prosedi. broke open the
prison, and murdered a number of men, wo-

' nen and children. “ i

Itis :-umpule;{_hy a writer in a late Alba-
ny paper, that theré is at the” present time
inore than fiftéen hundred persous imprion-
ed for debt, in the different counties of the
state of N. York, and extending the calcula-

“tion Lo the number of the families of thicse

( should

the cashier, informing them that, on Friday !

night, previous to hig departure, helwgpt:x 8
and 9 o'clock, he discovered the lugs of 3
packages, each containg §5,000; and, in

| coming out ef the vault, he aiscovered a hole

' bored through a strong partition between the -

unfortunate persons, supposes that there are
five thousand persons who feel a deep dis-
tress in consequence of their confinement,.
and hence infers that imprisonment for débt -
be abolished.

— D S —

. From a file of late English papers we pcg}

ceive a numerous meeting of the electors of
Westminster was held on the 17th of No-
vember, at the Crown and Anchor Tavern,

.

o the several eitiee, whtt wre the i.'l'r.:'.'m:uns- )

oI that bill,

(11

anier to the judges of ¢lection moie than th

1v voices in the whole, ineluding those offer

il tor his own right and U:ose offered by L
ws attorney or prosy, they are rvequired
adninister an oath to bome that he bas no i

terest, divectly, in (he suvpios shaves, bub That

phey ure owned by tie fiessons th who
nes they now gtindoand thal, in voting
the election, he will not violate the nintl o
ticle of the fundimental rules; and it ar
person 511\!“ wilkully ﬁ\\-(erar'l'.a'.-wl_\- in
respect, le shally, on conviction thereol ‘|
subject to all the pains und penalties of pe
ury. ' o -

Plie second cection ofthe bitl provides tha

< it any judge of election shall suffer auy per-
son to give wore than thirty votes witliout
*adminisiering the wbove oath, hesshall -he

- ¥ i) L} .
deemed guiity of a Irl;_',h misdermennor, an
shiall be subject to a fine not exceeding
and imprisopment not exceeding ——

the discreetion of the conrt. =

Pr‘rlpn.s-rr! Territory of drkansas.

The Speaker yestordag laid befors the
honse the memorial of the inhabitants of the |

southern part of the Misgouri territory, pray
ing to be authorized to form a separate terri

torial government, under tho name of the

Arkansaw territory: it is probable that Con

gress may grant their request. ‘The nor

thern section of the Missouri territory, it

probable, will be admitted into the Union a

a State, at the poesent session of Congress.
' . City Gazette.

A letter received in this city, (says the
National Intelligencer of the 22d inst.) that

i'he lirst geftion of the bill provides, thut,
i ud elections hevenfier W any person shall

A il

.. “HENRY BERHY,
HAVING recently sattled
Town, will practice Law in 1
and Infarior
ferson, Londoun and Fredepicls in the
crior Court o¥the County of Bo '
the Superiur Court op Ch
ciester district, .

Jan, 26, 1810, .

~ FOR CASII,

THIE subseriber has ' for sal

in

r
Su
m
Lo
I

sG
in
P
1y |

e A
-

WILLIAM L.

January £7,

Charles.
: 6 Superior
ourts for the Connties of Jef-

riceley, and in
ancery for the Win.

iv (several hundred barrels of Corn,

pe-

: the first
<]

quent in

NOTICLE,

TILE sibe s

d |

l o ‘
{ countst  Urpent necessity induces him
i muke this request, LEd GRIGGG#
| ,
|

]

—Junuary 27

An Overscer, Wanted. \

' will receive liberal wuges, by applying
- | the subseriber. > it .PI Zah
. : TH R, HAMMOND,

Janoary 27,

i “Those pérumm who put mares to my horse
1 BOSTON, areinformed that their accounts

are in the hands of Mr. Jacob Hartman,

malke immediate payment,
ABRAHAM
January 27,

MARLATT.

may bhe relied on, stites that F¥Villiam Jones, | — TN

es(). hag resigned the office of President of

the Bank of the Unitl'_'d States,

e R S —— .

“ Married, at Harper's Ferry, on Tuesday

evening the 26th inst. by the Rev. B. Allen,
Capt. Henry Van Swearingon. nfﬂhephm.'rl's
town, to Miss :S'arah Ann Breedin, of the
former place.

Same evening, Mr Daniel Fairinan to

Stud Hors-c for Sale,

high; strain equal to any in‘the valley.i.
, WALTER BAKER. *

Jan, 27.°

NOTICE.

HAVING rented Dr. Steaith’s mill for ano

dollurs per share

therto ordered,
1 i
I're wsurer

NOTICE,

New Shenandoah Company.

AT A MEETING
Divectbrs of the
ny, ‘on the 18th

duy

1817,

) of the President and
New Shenandoah Compa.
K diy of November, 1818,
. ‘I'“ ordered, that an inetulment of live
coilars on each share, held by shareholders
M this Company, ehall begome®
fivst duy
stadiment of (i

4 &¥due on the
0 ebrugry next, and a further ip.
ve dollurs on pach share, on | land, well:
Ny n?:;‘t, together with five
I addition to each inst:

1 stal.
mlo.u't, from subsceribers since the 5t
of November,

Ordeved,

duy
That «]l shareholders, delin. dwelling housertogethor, vt

the payment of the instalménts, hi. .

do muke=paymentto the
on or before the first day of Fo.

-

- HOUSES AND LOTS
" FOR ' SALE,

0 .Inl.“: subderiber will g6l at
';tﬂi:.r!..uts,‘ - and adjoining Charlestown
;Li-e Lsfm Uounty, Va one lying on the main
th c yand adjoining the ¥ égky Office—ano
: el Iml-u.:)n'.um:n;_; tWo acres of ground .
{ﬁ"lﬂwnd fence and well get in u]uvurl :Iln.
other lot contuins ope ncie and o quarter :Z:‘ '

Aenced 4 in ¢loy
geod Log Building u;lnl!!:;;estlrl::edmer. i

LAMALSO, lanthorised a8 agent for 7,
| l?zurl;!nm{m-, Lo sell two Brick Buildin :ih
 Charlestown. unea large and uummoginul;

1 8L rp |

stn‘.;la.l\‘u.c. and an c.u-ehenl:’gs;x"t;:};p If:tl'BB.
nek 0L attached to i, u‘mtninil'}. a't n:'
acre of ground, now iy the 5 Vo

private sale,

Jter is in want of Money, |
-andweuld-be o red-to- those who are in-
debted to him, to call and settle their ac

[ A single man who can come well racom-
mended for capability, sobriety and industry,

rean ] in I'r
Chuarlestown, to whom they are requested to |

: 'l'l_I 13 subscriber wishes to sell on a credit !
oi; nine months, the famous Horse called |
Wellington, full seventeen and a half hands

ther year, I shallin a few days have a new

occupancy of Ma-
omewhat smaller,

brunry next: of the sutis due’ from thom s | Jor Hiekman; the other iy g
[ § s
y 8itunted on the main

- alndnu fﬁ]l‘ll‘.-in‘- defudtof PIYTeRt. thelt: shavds b ‘but very convenient
shall Le exposed to gl | street and opposite Mr, I
Sl : sule, : ; 'PPOsIte Mr, Falton's 14
By order of the P oceupied by John M'I“‘"““"eu {ﬂlﬂutltellll:{);:
. deetned unnecessary to say any Lh'mlg more
cmwcrnmg_l!us PEOPErty as any person wish-
ing to purehase can seeeither of the lote, and
lknuw t.lhels terms'i{which will be made easy)
by applying to the subsceriber nenr
aDp harles-

'esident and Directors,
SAML H LEWIS,
= ‘Preasurer N 8, Co

J:muary 6, 1819.

K3~ In consequence of the above orders 1
shall attend at Woodstuek, llarrisonhu‘r r
' and Staunton, on the tirat days of (e l*‘eh-‘
' bruary Courts, of ench of the Counties of

Shenandoah, Rockingham and Augusta, for
Lhe purpose of receiving the suid insblalme;nh
Nathaniel Craghill, Esq. of Jefforson, Tho..
mas Buck, Lsq. of Front Royal, and John | -
! Wn)l't.. Esq. of Staunton, are authorized to

receive payments. 8. H. L.

45 L will attend at the house of Mr. R.
Fulton, on Monday the first.day of Februa-
Yy, for the purpose of receiving the instal-
! ments from stockholders; in the New She-

nandoal Company, that will be due on that
dl"y. N W e ]

- ’

Lo

JOHN BUCKMASTER.

; IDec. 30,

'MARSHALL’S SALE.

BY Virtue of a Decree of the Court of
the United States for the 5th Circuitin the
Virginia District. in a suit in chancery
wlr'aerem Mary ‘ Wormely, wite of l'lugh'
Wallace Wormeley, by George I'. Strother
her next friend, and John 8 Wormeley, Ma-
ry W. Wormeley, June B. Wormeley and
A_nne B. Wormeley, infant children of the
gaid Mary and Hugh W. by thesaid George
F. Strother their next friend, plaintiff, a-
gainst Hugh Wallace Wormeley, Thomas
Strode, Richard Veitch, David (lastleman
a_nltgl()harles McCormick, defendants, will be
s0id at :

- Jan 20, 1310,

4 T - = :
CONWAY SLOAN
. HAS just received the following articles,
| in addition to his former supply of fnedicines,
| viz. S gk
| -~ SODAIC POWDERS,
| For making soda water in the hig'i:t‘s!'. state
. of periection: By theans of these powders, a
glass of soda water may be formed at plea-

|

|

E

~ NATHANIEL CRAGHILL. 1'
-

|

. Public Auction, ,
on the third day of February next, if i, if
not, thenext fair day, on the premises,”s.

Tract of Land

o CONTAINING

300 ACRES,
and also the reversion of FIFTY ACRES

Other hunts of a similar nature ‘have re-
cently occurred in the adjoining counties, at
some of which upwards of 200 deer, with a

Miss Jane Kirby. both of Harper's Ferry. - gure. equally grateful, salutary and refresh.
_ [ ing with what is drank at the machioe, and

o 1 .
from. Lheir extreine ‘portablencss,” and not

their respective Nations. The Emperor of

ORI R e " to select a suitable candidgte to represent
ustria ieft : :

machine ready to grind corn with the cob,
that city, in parliament, in the place of their

cellar and the passage whiclr led to the vault, | . |
and to break and grind plaister, on as good

on entering the cellar he found a pike pole .

| e e e e e —

November, the King oi Prussia on the 19th, | _ !
' namber of bears and wolves, have been killed

and the Bmperor of Russia on the 22d ‘

A report reached London on the 27th,
that an attempt had been made near Frank-
fort, to assnssinute the INmperor ALEXAN-
per. - No confirmation of the rumour had’
befn received on the 29th: ;

A par tof the King's Jewels, it is s:{:d, have
been missing since last June. No discovery
in ralation to them has yet bgen made A-
mong the articles missinge®re ‘‘the George,
diamond sword, and invaluable button and
loop” The fact that they were missing was
not made public until since the death of the
Queen, :

; Paris. sept. 30.

Mr. Wagner, mechanician and elockmas
ker of our city, has just finished an horizon-

- -tal elock which had been ordered by an in.
habitant of -New Orleans.  The dial is se-
ven feetin diameter; the machinery is very
simple in its effects The bell, which weighs
2,000 pounds, has been cast at Meunfchalel,
near Rauen, It bears the following inserip-
tion in French and English : ¢ Brave Loui-
sianiana! this bell, the name of svhich is
Victory, has been cast in commemoration of
the glorious day of the 8th of January, 1815."
The clock is already packed up, and tlhe
whole will shortly be sent to Louisana,

S S

WASHINGTON, Jan. 15,

‘We recollect no sesison.of:Congress which
has been more distingnished for important
reports from the Ileads of Department;” and
other state papers, than the present. Ano-
ther was yesterday transmitted to the House

" of Representatives, from the War Depart.
ment, being a report by Mr. Secretary Cal-
houn, in pursuance of a resolution passed at
the last seasion, respecting the prosecution of
internal improvements, by meana within the
control of that Department. As that report

e

will be placed before the public in due time, |
we shall not now speak of the tenor or of tiie |

merits of it; but shall advert to one or two
interesting facts, which @& consultation of the
documents transmitted with it have disclosed
to us, vespecting the roads or military wiys

. now in progress of execation, under authori-
ty of the War Department.

Of that from Plattsburg to Saekett's Ifar-
bor, our readers are already apprized of the
progress by publications in the newspapers.

Ofthe road fromm Columbia, in the state of
Tennessee, to DMadisonville, alliided to in &
Debate in the House of Representatives the
other day, fifty miles have been completed,
By the troops, on the lower part of the road,
making many causeways and bridges of the
most durable matepials; and, at the other
end, about forty miles have been made south
of the Tennessee river, making, in like man-
ner, many bridges and causeways. The
most laborious part of the road, it is added,

manner,

| in one day.
; ——

SAVANNAH, -JAN: 11,

county.

county.

N e o=

TIIE REPOSITORY.

On Sunday morning last, a man by the
name of IKvers, inhumanly murdered Mr.
Jones, nearthe court house, in Effingham
Evers was this morning arrested
and committed to prison, for trial, at the
next meeting of the superior court, in that

IWEDNESDAY, JINUARY 27. "~
< M - — - = 2

sufliciently long to reach from the hole to a '

. basket of bank paper, which was suspended
i to'the ceiling, from which he conjectured it

must have been stolen in that way—which, |

lie says, had such an influence on his mind, |

it induced him to leave the place for a short
time.—The directors have no hesitation in
charging the cashier of having absconded
with the funds of the bank; and state that,
after the most careful examination, they are
of upinion that the hole was bored by the
cashier, as a mere pretence, having been
some time in the'cellar, agreeably to the
staternent of his own family—they are the
'_more confirmed in his belief, as the hole,
i when bored, could give no access to the |

| vault, being yet two iron doors, on each of |

which there were, or ought Lo have been,

late respected representative Sir Samuel

Romily. Sir Francis Burdett was called to
the chair. Three candidutes were proposed,
viz:—Mr. Hobhouse, Mr. Cobbett, and
Lord John Russell. The question was put
upon the threé gentlemen nominated and de-
cided in favor of the first named, by a large
majority. Sir Francis Burdett has subscrib-
ed 1000Z towards defraying the expences of
Mr. Hobhouse's election. _ =

The Emperor of Russia has created the
Duke of Wellington a Russia field-marshal.

' N. Y. Post.

Late accounts from . England, received in

g5 Weare requested to state, that it being
urulerstood Mr. Powell de-lines being acan:
didate for the new Senatorial district com-
posed of the counties of Fredecick and Jefier-

son—if it is the pleasure of the freeholders to*

elect Henry S°. George Tucker. e will serve.

NOTICE.

ATa meeting of the Diveptors of the Cen-
tral Bank of George Town and Washinston.
on Monday the Llth inst, JAMES S.
LANE, Esq of Shepherdstown, was unani-
monsly elected a Director of that

George Town, Jan. 13, 1814,

institution.

N ——

FOR SALE,

give satisfaction to all concerned,
GLEO. BYANS,
Jan, 20th 1519, '

FOR REN'L, .

I'or one or two years, and the rent will be

made known by lier, on application for that
Handsome White House,

at the door—The [Tonse is well finished in-
side, painted, plaistered, white washed, &g

terms as at any mill in the neizhiborhood,
|-k havealso rented the Smithfield Saw Mill,

and employed a sober steady ‘partner. who
With my oceasional assistance, will, 1 trust,

taken in_improvementsin buildings, as will ,
be described by the proprieter, and terms |

in Smithficld, where a ]-.n-gé May: pole gl‘;;:-n[-i.g i

In order telay before our readers the re- two locks. No violence of any kind appears
port of the bank comuniitiee, as early a8 pos- to have been used about’ the bank. ‘The
sible, we have excluded our regular sketch  cashier’s property and debts have been at-
of the proceedings of Congress, the House | tuched, which the divectors believe will pay
of Delegutes, and many intevesting articles | (ultimalely) every-cent owing by the banlk,
of intefligence. The great length of the re-

with their families, are preparing themselves
to come out to Birkbeck’s Illinois settlement,
| mext spring; amongst whom some are said

SrrrsLrry to be very wealthy: an individual is named

this city, state that numbers of Englishmen,

ON liberal terms, a truct of Limestone with four good ladging rooms, two conve-
(H .l

land, coutaining _ .
Three hundred and ten Acres,

lying on Evett's Run, within one mile of
B oA
Charlestown, Jefferson county, Vieginin, on

ing fire places perfectly clear of smoke. a
large elegant lot for a Garden, &c. Imme.
diate possession will be given, *= . '
LUCY [TARRISS,

L 1 X 3 i - »
nictit Cupbourds, and two elegant best draw® |

clusion of it till our next.

| hall pust 8 o'clock.

The bill for the establishment of an Uni-

“versity, has passed the ITouse of Delegates !

. by a majority of one hundred and fifteen

votes—there is no doubt of the bill's passing |

the Senate.

Tlie following letter from the President of

the Mechanies’ Bank of Alexandrvia, was
{ ceceived by Mr. Matthew Frame, of this
place. ' ; ;
DMechanics® Bankof Alexandria,
Vath January, 1819.

“ [Tavinglately received theuappointment

of president of this institution, and under-
standing that many malicious reports are

cireulatipg in your town and neighborhiocod, |

| to injure the credit of ite paper, as wellas to
t daceive the public, I have the honor to as-

sure you that this Bank is perfectly solvent, l

“and is able to redeem its paper. :

Permit me to request you will give such

publicity to this communication a5 you may

deem proper,—my only uhjpct 15 to prevent

the public from loss by designing speculators.

- ] remuin respectiully your obedient ser-
vanb, -

JAMES SANDERSON, pres't,

A certificate of a pension wag issued ag
the War Department yesterday, in favor of

. Henry Francisco, of Whitehall, N. Y. aged
has been completed, and done in the best |

one hundred and thivty years. W. H, Par-

frontier, from Detroit to the foot of the Ra. I
pids of the Miami of the Lake, has progress- |
ed as far as Eight Mile Creek, that is, with- |
in eighty miles of the Rapids,- making in all i
a distance of seventy miles. Of this road,

_the report ?i‘ the commanding general saysit

_ker, esq. agentleman df that place in whose
statement full confidence can'be placed, says,
that * f*rancisco has uniformly stated, for
forby years past, he was a soldier at the
coronation of Queen Anne; and it-is gener-
ally believed here that he is at least 130

years of age; he is still able to walk, ind re- |

tains his mental faculties.” . Nat. Int. ¥

port, however, compels us to defer the con-

§% The Rev. Mr. Hesterman, of Mary-
land, is'expected to preachin the LEpiscopal
Church, in this place, on Sunday morning
noxt. at the usual hour—and at MHarper's |
Ferry. on the afternoon of the same day, at

VALUABLE DISCOVERY.

| 1y engaged with a few associates, in explor-
| ing the Cobalt mings, in Chatham County,
| Cunnecticut, The resuits, according to pre-
| sent signs and appearances, are so highly flat-

teving as Lo give the proprietors every rea-
| son Lo expect that a suflicient quantity of this
valuable mineral can be taken from the mines
| annually, as would supply the porcelnin and

linen manufactories of Great Britain and

i Getmany, ‘Phe Chinese, who now receive
annually a highly ‘valued oxide ore, called
Azure, from the Crown mines af Poland, for
their China ware manufactories, ean be sup-
‘plied from this country more direetly, and
vn nore reasonable terms;

| who purposes bringing along with him

reland, ‘'on much more reasonable terms
than they are now furnished by Bweden and |

20,000 pounds sterling ; another 5000, &e.

A gentleman. now in our city, hag recent-  ‘The preference given to Illinois by these

persons about to emigrate, - is thought to ba
owing to Birkbeck's letters from thence,
lately published in England, giving an ac-
count of that territory. Their circulation
has been very general, and nearly 800/ are
said to have been cleared by their sale.
City Gazetie
;—ﬂ@:@h—-

T'le body of the Queen of England was to
licin state until the first of December, ar
which day it would be remdved from .Kew:
Palace to -Augusta: Lodge, Windsor Park,

this will, in some  followed in procession by the whale of her

degree, eorve asa substitule for specio, in NMajesty's establishment, in deep mourning,.

our trade with that country. This gentle.
man is puveuing his valuable and useful re-
searches into the mineral resources of the
country, and will propose to Congress, this
session, Lo explore'the copper mines of Lake
|, Superior, with which he is somewhat ac-
quainted, thereby ascertaining if that highly
useful and necessary metal, in the arts of

this respect,

us from foreign dependence in
ot Nat. Intel.

The Newark, N. J. Centinel of Tuesday,
gtates, that on the 24th ult. at SBomerville,-
(Somerset County,) & portion of nrsenic was
administered in the brenkfast ten of.Maj.
John Arrowsmith and Wife, by a black girl
~instigated by a white lad. It took -imme.

diate effect, but by the timely application of
—remedies, they were bothretieved nnc ves-
‘tored. On'the 31st the poisonous draught
was repeatd on Mra. A, and she expired in
ahop_t 23 hours afterwards, This is a loud
call'to"apothecaries not to vend poisonous
drugs to children, servants or per:ons of a
doubtful character, under any pretence
whalever.

commerce, can be obtained within the ho. < ) :
| som of* our tervilories; if so, it will relieve ~with rich crimson velvet. The sides are di-

The body wonld thien be placed in the room,
which was used for a’'similar mournful pur-
poso. atthe funepal of the Princess Amelis,
till'evening; when the funeral __would then
take place at the Royal Chapel by toreh-
light, :

'The exterior coffin is fine oak, covered

{ vided into pannelled compartments, with

silver gilt nails within which are plnced elight
- 'i_
superb handles, in the antique style, of sl
“ver, richly gilt. ;% thi .
Office of the National Tntelligencer,
JANUARY, 17, 1819,

We were «o desirous to put forth -the ro:
“port-of the Bank committee; so that our red:
ders should have it as early a8 possible, that
we had not room, n'ggr time if we had the

ing, the provisions of the bill reported by
the Bank committee, We ' therefore take
“this method of informing the public, through

the medium of the printers of newspapert

. Presengint€he occupancy of Dr. Griggs, to

'f“}{“ will make the.terms

room, to state, in the paper issued this morn- -

. FPOR SALE 4T THIS OFFICE.

which there is a competent supply ot timber,
‘The stream which runs through the land is
copious and constant—the soil is fertile and
under a good state of cultivation, and the
fences are in excellent order, The improve
ments are a large new barn, and an ordinary
farm house, There arve few. tinar tracts of
land in the vallev of the Shenandont, .
Mr. Anthony Fulton, residing on the pre.
mises, will shetv the bounds of the trau; to
any' person desirous of purchasine.  [for
terms apply to John R. Cuoke, es(q “in Mar.
tinsburg, or to the subseriber in Baltimore,
JOHN KENNEDY.
Jannary 27, -
= g5 'I“hﬂ liditors of the Martinshure (ia.
zelte, F .retlericktuwn Herald, jifl‘_"(‘.l‘;u‘.t’ll
Torch Light, and Lancaster Jonynal, ara ro

Smithfield, January 14, 1819,

Spinning Cotton.& Macl arel.
JUS' RECEIVED,

And for salg by _the subscribers. noar the
Mariet Elonse, prime Spinning Cotton,
and first quality Mackarel,

; S _
Humphreys e Keyes.
Charlestown, Januury 14 ., :
VALUABLICLEND
_ For Sale,
UNDIER the anthority of a decree of Lhe

Superior Court of Chancery holden in Win.
chester, the subscribers will proceed (o sell at

Public Auction,

quested to publish the ahove ¢ times, and for-
ward their aceounts to this office.

. FOR SALE, o
A House and Lot in Charlestown,

SITUATED on the main street, nest
100r to Major Liite's—This property lias
fur a number of years been oceupied as a
store, and is well caleulated for that: purpose,
ovany other public business, beinw in a desi-
rable part of the town, and not very distant
h'.um the l'lltlT-T'i]e feont building, which is

.lﬂ wood, consists of six good |'uT|ms and a
Pantey besides the store— Attached to this is.
4 very comfortable family room and kitehen
Ofbrick: there i% also on the premises a sta-
ble, smoke house of brick, and an excellent |
Branary, which, with a trifling exfiense might
be magde a pleasant little tenement, '

Itis at |

Whom,

i those wishing to purchase, are refer- | ¢
ed,

or to the subseriber at Harper's I"urr_v,

; easy and give an
Hidisputable tirle, 5 2

JANE BECKHAM, Admn'triv

of theestute of dnn I'ra 7
January 27, 2 - it

- ——

B

v
a

BLANK DEEhs

l the higheat bidder, the badance of the ren] es.

chester and one mile from Duvall's Sulphur

1 andalso a first rate Merchantand Grist mill,
\ and near both the great road leading from
i~thence to Baltimore and Alexandria;
» termy of sale are |one third of the purchase
{:money in hand, the balance’in two equal an-
| nual payments ith interest thereon from

i sufticient security. A title conveying the

ment,

. { made.

on Thursday the 1]Jth of February next, to

tate ot John Clark, de¢’'d, consistine of about
THRER HUNDRED ACRES ol‘pimsd, Bi-
tuate on both sides of the Opequon Creek,"
35 acres of which are bottom, a considerable
part of which'bottom is well set in grass: the
upland is particularly well :idaplmlljln‘cln\'er
and plaister, and well calculated for a graz-
ing farm,  The impruvements are ane stone
dwelling, one log dwelling, barn, corn, cy’
der a:_'.d_sl'.mlry out houses, and an orchard
containing a variety of fruit trees,—Tie a-
bove property is about six miles from Win-

Spring, adjoining the Opequon Manufactory

T'he

be date, the: purchaser giving bond with

aid-property to the purchaser or purcha:
ers will be made at the time of the last pay-
Persons wishing to purchase can
iew the property and can satisty themselves
# to the authority by which the sale is

JOHN DAVENPORT,

JAMES CURL, % Comm'rs,

.advantageous stand for & Tavetn, in Charles

; . adjoining the same tract of three Luvidred

P”',:E.fpl‘ﬂ | acres, lying und being in the counfy of i'pe-

Sy : h.e f;JlI'I.’l.d I derick [.mrl State of Virginia, situate on the

diutary fuxu- | north side of the Shenandoah ‘river, and ad-
_Joining the said river about two miles below
Snickers’ Ferry—one hundred acres of
which is finely timbered and the whule tract
well watered with a never failing sprin'g; the
buildings are an excellent dweliing house

with other suitable oit houses, a good barn,
zf.-rn house, Blacksmith shop," stable, &e.
Lot h !

This land, I am told, has for the last se-
ven years been highly improved with clover
and plaister of Paris: upon the wliole it is
considered to be one among the best farms
in the county, combining all the advantages
of good society, salubrity of climate and for-
tility of goil. Terms: of sale will be as fol
lows: tliree thousand dollars in cash, or a pe-
gotiable note with an endorser or endorsers
to be approved of by the Marshal of the gaid
«_district or his deputy who may act, and paya-

ble at one of the branches of the Farmer's:
Bank of Virginia at Winchester, and the re-
sidue of the purchage money in three equal
payments of one, two and three years: the
purc}!usar_ or purchasers giving honds and
security or securities, to be approved of b
the Murshal or his deputy, with a deed of
truat on the suid land so sold, as.a furthep
security for the payments of the snid bonds,

WILLIAM MANN, D, M.
FOR
ANDREW MOORE Marshal,
Riclimond, Dee, 26— tds.

sustaining the least injury in kev
vided they are kept dry.) they wil
a desirable substituté ;
ry.. :

Pure Lemon Acid,
for Punch, Lemonade, Sauces, “Jellies and |
| every purpose in: Cookery. I
| 'Lec-‘.-f. sovere.gn ointment for the Iteh
) which cures by one application without
§ mercury. g
Liee's Essence of Mustard,
_ Ditto Extract of Mustard Pills. 115
Sing's warranted patent Itch Ointment,
| ‘Fine Tooth Powder for cleansing, beau-
j - uiying and preserving the Tecth,
superior Stomachic Bitters, in large and

small bottles to suit ‘Pavern keepers and
others, S

Best ceented Pomatum-—Temarindas
Rose Water—Uresh Mace :
! oves ~Nutmegs. :

t  Gum Galbanum— Cascarilla Bavk

| Dragon’s Blood—Spring Lancet Blades
{

!

|

[}
i
I

A fresh supply of Cologne Water
Race Ginger—Powidered ditto :
Rosin—Waters— Dutch Seuling Wax
Ink Sand==8puanish Whiting
Fig Blue—Red & Wiite Chalk
Rotten Stone—Blue Vitrel .
Aleppo Galls :

o complete Assorbnent of

Fresh Confectionary,
IWhich consists' in part of the Jullowing

* articles. 2

Sugared Almonds—Burnt ditto

Sugared Coriander—ditto Aniseed

Diito Caraway seed—ditto Cinnamon

Ditto Shells—Barley Sugur ' ‘

Lemon Candy i

Rose ditto—Hoarhound ditto

Rock Ditto—Penny Dice

Cinnamon Stick—Mint ditto

Jugve Letters—Ginger Nuts—Mint Drops

Rusp Berries—Radishes, &e, &e.

§5= Lor the convenionce of those who may
require medicine on Sundays, he will attend | ~—
at the shop until 11 v'clock on those days.

ecember 50,

'il'
E

|

|

|

CONWAY SLOAN,
Has just received a quantity of
JAMISON'S
Superior Water Crackers.
Also, a fresh supply of
SODAIC POWDERS.

Jan. 20,

e ——

: JOUN KENNEDY : °
INFORMS his friends-and the public in
general, that he is carrying on the

SABINET BUSINESS

-in Charlestown, Jefferson County, Va in
_his old Store House, ac!jd}uing Mr. Ful-
ton’s Tavern, in its various branches; and
takes this method to return his ‘thanks for

the very liberal encouragement he has met
with since he commenced; and hopes from—
his attention and desire to execute his worle

to the best of his abilities, to meet with théir
favours in future, i : !

Oct. 21,

aluable Tavern Stamd,
"UR.' SALE OR RENT.
TIHLE Subscriber offers for sale, that very

Town, Jeflerson  County, Va.: nearly ad-
Juining the public buildings, occupied at pre-
sent and for some time-past as such, by Mr,
Fulton. 1fnotsold before the first of Febru-
ary next, llue will rent'it for a term of veiurs,
tou person capable of keeping up the cha-
racter of the house. Hrom its beins on a
road the most travelled and in a 'i'uwﬁ much
resorted to, particularly on public occasions,
he deems it an object to those who' wish to
engnge insuch business::
JOHUN-KENNEDY-
T4 45

- CHEWING TOBACCO,

Of a very superior quality, for sale by

HUMPHREYS & KEYS,
" néar the market-house,

NOTICE.
I expect to continue the IRON
‘BUSINESS in this place, and in
future will sell for cashonly, .
P. DAUGHERTY,
Charlestown, Jan. 1, 1819,

Oct. 21.

Blank Attachments

Jan . 6, 1

Dec. 23. ' For sale at this Office,




REPOSITORY

ropean market, was the establishment of an
agency thére, to pay the dividends: On the”
g8th November, 1816, a resolution was phes-
ed, by the casting vote of the president, and
against the roport of a commitiee wlho had
been appointed to consider the subject, au.
~thoristng John Berpeant; 1584, Lo make ur-
rungements in Lurope for the payment of
the bank dividends, at tlie par ot exchnnge,
and nt the pisk and expense of the bank,
Such ap arvangement was mace, by which
it was stipulated to make Uie payuients six
monthe after the dividends were declaved s
the papers on this subject are murkeqd
NXXNIX, Xi,, 301 How far it was ol).
i(!ullnuml)ie thus o offer inducements to fi.
Teigners to become illlll'rlf!n:l'd in lll‘l,ll' slock,
: A clmiat aithrile e means | oand rxemianpually to sl it ram e
i """t"‘"_“.‘f”'“f u_“f!_ F';Il: ;-::,' T,:lf:::‘l._‘:::‘”l]lw stoek | country ol the nm)uuut of their divideyds, the
nrhuh"”‘“m’f!'”‘“ s Il’f‘ml.i"“y in prive, | cominittee do not underinke Lo docide, ne
WAL LG ; they consider it one of those general and pb.

s laree hotders of it would have had . ! .
i vigers ul |l ' K
']_m'l ll';:i ‘i;;i;:nltl{tl fetain it Ineither cvent | sueact subjects Lo which the resolution._of te. .
"‘_”“_‘”‘; "l'l dill"ih‘iuu of the shaves would | honse does not d.m“' their lllt(‘.nll‘un' T
;”?‘:.:"l:c:-.ﬁ“.llm m‘;iiﬁelllw:nfv and it would  thus twcompel American stoekholders,
1ny S ¥ . A 4 |

ARLLAS yiehtd : : R R e “Ahe-governmentto-contribitte to-the possibile
have reached the hands of wolid E“I“‘_“‘h““" theg AT At P ;

(Continued from tho first Page.) - e
g e ot of lhe_uﬂlucu;‘a{ld est_ubhs}a [¥¢iie dtikpas.
that while the bank was attempting SIS only to payt ;
ize the currency, by the pay mc{nt of its nutes, cluding the specie part and the Ihingcdkd:!lht

' wes north of Charlestony it was : draw out of the bank the
at allits offices north ot Charleston, part, but also to draw ..the_bant
at the same Litllﬂlhcl““E&l"““? b“"“'?eﬁ-::;:;? amount which _miglll:t.d}m:'la Igeejf:]s{'if;_:ﬂn'tlign‘ﬂ}
officés’at a premium, Bys\woit N his shares. It is alledged, in Ak
tic exchange was adopted by the l’“l‘i!lk ulr: those discounts,-that specie bore a] vm{ Ihlt".l;
the 18th of July 1847, marked X¥ "o, | premium, and that the'bank could no lm\lr
contiing gome provisions _wl_l'ﬂh *-‘l’i’fm c‘};' commenced buslngr\ﬁ, unless. that mu:.jn ?t |
captional)lc 3 but :}m the 1p!un nel:"t'; t:: '-:lﬂﬂfi‘-_“; detaining the epecie’payment had il‘m:il‘;::i(:q-n—

1, 1t 18 not deemed necessary v . With respect to the price o cie,

ed SREEIY son impracticable for the 2 ' | p been 6 E‘,II' cent, at Philadel-
them. It has been imy appears to have been 6 per. . |
commiucc to l!_‘i'("}‘lillill th l‘h-l“‘- on Ue B‘h Jilﬂ. lﬁl;! ana about tne |

» amount, ot tle
rates of the drafis, sold by and upon the ofli- same price at Haltimorey !m.d (it it T
been much higher.® Admitting, however,

ces,  On examination of the bobks of the
arent bank it appears that diafts weve xold that the price would have been mucl enhane.
' by it on Clinrleston, Now cicans, and; S ed. in consequence of its being I.mlh‘r.l'bluud‘
vannah, within a fey daye of each other, at that the coin payment on the M.-u_unld instal- |
yery different rnlcs_l',: on m)e'r}‘a‘y rlt‘-.. one Ilurﬂ mient \\_'o_uld be’ r_i;;ully !?._\"Ill:lﬂg, )m_ t_]m .l‘_;‘;‘u_,_
cent, and,on tnothier day At Ve perrcent. on [ o f5 it perceive (e justice i, Cin-
bling some of the stockholders to evade that

the same oftice. It would be invain to at- ‘
payment, & consequent loss of the premiuin

that measure removed the difficulty—for it
is obvious that it did not add o u1r{g|u_ttunt (48]
the specie in the vaults of ‘the llmlll"lllml!.
What otherdifiiculty than the svant of spe-
cie the bank had to encounter, is not k""“"i. i
ag ull other obstructions seem to huve yielded
ost without an effort, .

Fm't;‘hqe eilect of these discounts was, w.aj-y
obviously, (o enable those who lx:lﬂ. 'm-nt‘Iu
large purchases, to retain ”':l.‘ll‘l hluvkh \: lp[':l:
out paying for it, and {o derive o ‘c:.w

from its probable advancemnent In h?ll.l.‘ :
11ad thie bank rigidly requived the pa) men

of the inktalment, the inrpe vlnll_-lcilt:tutfl‘u
st huve sold that portion of Ll|un" shures
which their peal tneans did not gnubic them
to hold'y or, ifthe bank hud not esucted the

the d'szounts on stock, afier (e £Oth ll"nbrn-
1817, were made at the par vaiue of
which enabled the diseounter not
e whole of his instalments, in-

FARMER'S
it | CIIARLE'S-']_'OWNI,(jqj"érs

————— e —— T
———
-——

on Counzy,Virgz'm‘n,) rnn'e'rnfi'n? RICHARD WlLLf'AMS.

IVol. XI.]
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- MERMS O THIS PAPLR. ———

-

200,810 dollars, and none above par, /T ; ‘Lo e
are no ncc’nu‘nlu from the other utI;‘lces, lll‘ltedri? [ :;ab%u:;ﬁrlutl::tf:s S Im\‘re Sl
F:E;f:rt,;:'r }I;i\:i]g rgguil'edt étntnmerills ‘only | Bat the discounts at those places on stock
.rOm LIO8C whuge discounts on stack exceed- | were very small, particularly when ¢ ;
ed 100,000. A statement has been furnish- | ed with Bull.in"i’ul-’ g i
ed by the bank of the amount discounted at such and 8o long ;E’nl?:ll:til{? ::n}aj?o l-:;:f:;w‘::lw
the-aboye places, -and-remaining unpaid at animadversions of ‘the parént board. --Am |
this time, m;it:lfed A LIL which differs some- | unwillingness to injure lh;s rivate credit r;'
what, but not'materially, from thie statement | those engaged in the above Fnentiuncé‘qr'[" T
1 October last; by that statement, the total- actions, where no public good is [:érc:il]\"':zi-

e T — —~

Mr. George Williarhs, another public di.
« FeCtor, appears to have been deeply congern.
ed in the purchase of stock, and in the
mauking and purchuge of contracts for the de-
 livery of stock to a large ‘amount... Kyer
-witness that l_m.s.heen-emmined‘speuks of Mr
Williarg’ transactions in that respéct Mi'.
Williams himself declineq slating the a.
mounts and prices at which e purchased
and the committes did yot think i)ropar to

THE price of the FArMERSs' Rerosimony
is Two Dollars a ye:r, one dollar to be paid -
b the commencement, and one at the expi-
ravion of the year, . Distant subscribers will
be:required to pay the whole in advance—No
puper will be discontimued, except at the op.
tion of the Editor, until arrearages are paid.

Advertisenients not exceeding a BquaTe,
will be inserted three 'weeks for one dollary

—

“tempt to account-for these fluctuations.

However dangerots—to-—the community

may be the power of selling drafls in” the
hands of an instituticn whosg resources may
- be adequate to the control of domestic ex-
change, accordin to its interest or ity ca-
price, yet tho committee cannot entertain
n doubt that the bank pessesses the power.
Exeepting the fluctuations before noticed,
the rate of premium has not hitherto been
extortionals, inany instance which has come
tothe knowledge ‘of the committes. The |
praceedings of the bank and its offices and |
the reasons and views entertained by themn
are exhibited in the report® XVIIL, in the
Jetter of the preésident XIX, and in extracts
from his correspondence XX.

Vanious opinions are entertained: on tho |
expediency of the bank’s selling its drafls. ;
While many suppoee that it would consult |
its own dignity and interest, in re!’r_mmng
from the practice, and \i"ould.rece!va an
equivalent for the loss of premium in the
confidence and support of the commerq:_al
community, by delivering it_s drafts gratmt.—
ously, when it.was convenient to draw at
all; others contend that the system of gratu-
ous drafts would open-an avenue to fayorit-
ism, and, at all events, would expose the.
bank to the charge in a greater degree than

" ifit sold ite drafts. Without expressing any
opinion upon these subjécts, upon which the
community is much divided, and to which
the altention of the committee has not been
particularly directed, they content them-
selves with observing, that, if drafts are
sold, they ought to be at fixed, known, and
permanent prices, not exceeding the price of
transportation of specie, on the fair AG10 of
business; the want of these fixed prices in

. the bank and its offices, appears to your com-

miltee censurable. 3

Connected with the subject of exchange,
is that of dealing in the noles of the state
banks. In a letter of the president to the
. Charleston office, which rcceived the sane-
tion of the board of directors, marked XXII.I
an opinion in favor of the Tegality and pro-
priety of such purchases is expressed. No
‘evidence, however, has been ohtained, that

- they have actually been made. The practice,
in the opinion of the committee, wotld- be
highly improper and dangerous, and contra-

Arary to the epirit, if not the words, of the

oth fundamental acticle. .

Among the resolutions of the directors,

are twvo on the subject of discounts, on a

pledge of stock, marked XXII and XXIII,

]
t

ponse of the specie aftersurds im ported by

on specic, whilk the mujority had beencompel-
Jed toincurthe same loss in orderystrictly, to
comply with the law and their ¢ngagements;
particularly unjust was it.to those who re
sided at such a distance from the bank that |

edge granted: And Lhe injustice appears

he greater, when it is known, that the ex- .'

the bank, in order to supply - the deficiency |
produced by the evasion it had authorised,
was asgessed equally upon those stockholders

- passed the 18th and 27th Dec. 1816. 'I'hese
resolutions obyionsly conlemplale only dis-
counts to Lhe stoekholders, and one avowed
object was to facilitate the payment.of the
specie part of the second instalment, whu_:h
was ten dollars on’a share, and to be paid
by the 22d January, 1817. The-loans were
to be confined to the proportions of the coin
part of the second instalment, on the shareg
which had been subscribed at the places
where offices were then in operation—New
York, Boston, and Baltimore. The total
amount of these loans to pany the specie part
of the said instalment on the 20th of Februa-
.ry, 1817, at Philadelphia, was 199,921,
dollars, and at Baltimove, at that date, was
188,320 00, :

The committee have not oblained informa-
tion of the amonntat New York and Boston,
but they are infarmed by the officers of the
bank, that the discounts at those places
were toa very trifling, amount, if any. The
committee can see no reason to justify thege
premature effort:, toaid the puyment of the
second instalment, before it fell due, and be-
fore the experiment was made ,to uscertain
how much could be paid in specie. Those’
efforts do not appear to have heen very suc-

- - cessful; for 859,055 dollars only: were: paid
during the ‘month of Jun, 1817, while
1,078,319 was paid after that period, the
greatest proportion in May and June, as
will appear from an abstract prepared by

* the committee, and now ‘submitted marked
XXI1V, : - : -

‘The amount puid by checks, also, appears
from abstracts, the moit, if not the whole,
of which were to draw the proceeds of noles
:!isco_gntcd for the purpose.  And it appears,
that in many instances, particularly in one
related in Mv, M'Buen's testimony, herein-
after referred to, aud insanother referred to
in the President’s letter of May 27th, 1817,
marked XXV, that the divectors did not
confine themselves to the amount prescribed
in the resolution-of the 27th December, that
is to tho proportion of the coin ‘part of the
second instalment, but discounted to the full
value of the stock, which was paid for“by
the proceeds of the same discounts: and the
eiscount, the payment of the second instal-

. ment, the payment of the price to the owner,
the transfer and the pledge of the stock,

their gnola of coip, anEi

required to be paid in coin—the specie part I _ _ ls of ' :
1 fivst pinstahﬁent‘ amounting to/ '‘Buch'a cautions proceeding w ould have ena

] wlio had neglected to pay, upon those who t
had alveady, at considerable loss, furnished |

upon the govern-
ment.« Seven millions was the whoie sum |

ofi the
1,400,000 dollars was paid: of the-2,800,000, "
which was to have been paid/at the second
instalment, it is ympossible to say what

amount was agtunlly paid in coin,

‘I'he statenfent before referred to, marked

XXIV. will'shew the payments in coin at

ia; and abstract marked XXVI, |
will eyhibit the nominal payments on all the
instulnents, of which 13,872,610 dollars was
paid by the slockholders in funded debt, (ex-
clusive of the 7,000,000 subscribed by the
government,) Anstead of 21,000,000 which |

“were required by the Jaw; and 14,100,16¢ | dend of two and a half per cent,

dollars was paid, as stated in the abstract, in
coin.. But, in that abstract, a check on the
bank, or on other banks supposed to pay
specie, is de€med a payment in coin; and
as the paymonts on the second instalment
continued:to be made and received for, six
months and more, after it was due. and, as
during that time, large discounts on stock
were constantly made, it is obyious that the
abstract cannot be relied on as exhibiting an
actual amount paid in specie.® Nor, on the
other hand, could the whole amount of the
discounts on stock be considered as having
been applied to the payment of the second
instalment™ By statement marked (B) re-
ferred to in the cashier’s answer, and by this
commitiee marked XXVII. it appears that
the discounts on the 30th July, 1817, on

lars, of that amount, o part was applied ,to
the paymeént of the “third instalment, and a
. part drawn out of the bank, by the discoun-
ters,
however, to have been used to pay the se-
cond instalment, - Of the 2.800,000 dollars,
which was to have been paid at the third in-

amount was paid in coin,and as little of the
furided debt, but that nearly: the whole of
both was paid by the proceeds of notes dis-
counted on the pledge of'stock.. The total
amount of gpecie” imported from Iurope by
the bank since its institution to this time,
appears, by statement marked XXVII. to
be 7,311,75053, the expense of which, -
cluding interest, premium, and 20,000 dol-
lars paid to the agent for going to London,
amounts to 525,297 28. 'I'he contract made
for a part of that specie, and the authority
to Mr. Sergeant, the apent; are submitled,
marked XXIX. XXX. ‘T'o the reason
urged by the ofticers of the bank, that such
was the scareity of specie, that it could not
have been obtained, and that, without facili-
tating the payments by making discounls,
the bank could not have gone into operation
—the committee observe that they are at a
loss to perceive how tlie simple act of diss
counting could meke the specie more plenty ;
that, it'it was not actually in the bank at
the time of making those discounts the checks
+of-the discounters couldnot be considered as
equivalent to specie. ! pae

The amount of the specie in the bank of
the U, 8.-in January, 1617, was 1,724,109
dollars: 324,000 doflars more than the coin
part of the first instalment and which may
fairly be presumed to have been received for
the second instalment., If then the checks
of stockholders founded upon discounts were
equivalent to specie, they wege by them au-
thorized to dvaw out of the

holders, in order to pay it into the bank
again, for their own benefit, and to complete
‘the payment of the §pecie part of the second
.ingtalment—an operation. of more potency,
in creating specie, than was ever useribed
to the fabled finget of Midas. The general
statement in February, 1817, shews .that

2,930,067 dollars, making an excess of
1,205,958 dollars, of discounts over the spe.
cie in the bank. ['rom which it would result,
that the checks for the procéeds 'of those/dis-

specie. As to the difficulty of the bank go-
inginto operation without ,those. discounts
being made, to facilitate'the \payment of the

were,as it is termea.li, simultaneous acts, All

»

} o

art LA

- parent prosperity was temporary and falla.

who would-have held only what they could
pay for, It is believed that the 10513. of Fl\c
dividends, and the liubility to pay interest
on the instalments due, would ln}tc been
sufiicient to compel even the stock jobber to

made, the immediate profits of the bank

Fpe; yet it w Limitte
: ‘0 been so Jarge; yet it would ' inittee : W
| would not have been so large; ) i the affitmative the names of directors who'

* huve been constantly und largely engaged in - |
the purchuse and sale of stock and that of

not have had un unwieldly tapital to mangge:
it could have proceeded gradually, growing
with the growth, and strengthening with 1.hc
strength of the nation, as it emerged {rom |

logs of puying the dividends to those abrond,
appears unjust. ‘I'he nearly equal division
“of directors on this important subject, and

' the able reasons assigned in the report of

the commitiee ngninsl the measure, u:rghq-nt

‘ai Ivies of the privi- i A e} 1 !
they could not avail themse 1 ! sell.  Altho if those discounts hud not been |l lt_m:,t to have pli..\t’:lllﬁd the precipitate adop-
i tion of the resolution,

And when the comn.
¢ tind among the eleven who voted in °

the ten who voted “in-the negitive, nut one

] the flood of paper issued by the , has been ascertnined to have (dealt in those

the evils of
local institutions, _
felt ®s way, and increaged ils means with |
increasing demands of the country.
bled it to render invaluable'service in chedk-
ing the issues of stale banks, and bringing
tliem to the alternative of a\-quu'_bnnl:rupt- .
ey, or to the permanent resumption of spe- |
cie payments. The evil of the country was |
the immense amount of bank notes and ere-
dits ; the bank of the United States encrens. |
ed it, byits credits to stockholders. I'hat |
course did, indeed, enable the directors to

declare a large: dividend ; but, that the ap-

cious, is demonstrated by the recent divi-

It might have been supposed, as it has
been urged, that the discounting on slock
was theonly meaus in the power of the bank
to enfurce the payment of the second instal-
ment. Itis belicved that the engagement
“onthe part of the stockholders could have
been enforced * without difliculty by the
courts of law ; decisions to thal effect have
been made in thé courts of the states of Penn-
sylvania, Massachusetis ‘and New. Yutfk.
And when the stockholder’s nole was taken

pledged stock, amounted 4o 8,046,952 dol- |
A large portion of it, is believed, |

stalment; it is believed that a very trifling |

( ! ank the very |~
-coin-which-had been paid in-by other stocle

the total amount of bills discounted, wis

without an endorser or any other collateral
{ security, but the pledge ot’thc_ stock, itis not
| perceived how his legal liability was increus.
| ed, In the state of the stock pledged there
{ was indeed a p‘ruapcct. of .indominity, _whi_chl
( depended however “wholly on the price of
ghares in the market. ‘I'ne same circum-
| stances that prevented the actual payment
of the instalment would have interfered; it
is presumed, to obstruct the liquidation of
the note given in lieu of it.- And in the
' emergency which would have compelled the
bank Lo reduce its diseounts it would most
require a good price for the stock; and the
very necessity of the times which would
force un unusual gnantity of'it into the mar-
- ket, would probably defent the cbject of se.
- curity. In facl, a large part of the amount
[ thus disconnted was not puid at the maturity
i of the notes: vide statement XXVIL but
| were renewed. Of the still larger propor-
’ tion which appearsfrom that statement to

{
|
|
|

The bank could” have | transactions, they are almost i resistably im-

pelled to. the conclusion, that the meusure
was adopted more with a view to enhance the
price ofshares, than for the permgnent bene.

fit of the institutiot- e

The practice of discounting on stock; tothe
full amount paid upon the shares, appearsto
have commenced early at the pavent bank,
under the 4th bye law, which iz similar to
the 15th regulation for the government of
the offices, both of which were adopted at
the commencement of the institulion. i
They authorise discounts without an en-
dorser, on the stock of the bank, or the fund-
ed debt of the U. Statesi” or such other pro-
perty as shall be approved:when pledged to
an amount sufficient to eecure the payment
of the notes. By a statement referred toin

{ the cashier's examination, XXVII. it ap-

pears that the total amount of discounts on
pledged stock, up to 30th July, 1617, qwas
198,046,932 64, of which there had been
paid, at that time, 52,815,665 04; those
loans, it is presumed, were made chiefly at
Philadélphia, us the Baltimore loans on stock
had not commenced to a large extent at that
time. ©n the 25th July, 1817, 4 resolution,
marked XXXI. was adopted, authorising
the oftices to discount: notes, secured by a
pledge of bank stock or funded debt, witha
recital, that it might be desiruble to muny

- persons to obtain temporary loans on such

pledges, and a form of the pledge was direct.
ed to be transmitted; it is marked XXXII
These notes had no endorsers, and the dis-
count was in fuct made upon the credit of the
stock, For by a resolution of the 50th Sep-
tember, 1817, marked XXXIII. the presi-
dent and cashicr were authorised,: in ull
cases, Lo renew those notes when they fell
due between discount days and by the resolu-
tion of Nov. 6th, 1818, marked XX X1V,
the presidentand cashier were authorised, in
all cases, when required by the party, tosub-
stitute the note and hypothecation of the
‘person to whom stock might be traneferred,
and on which loans at par have been made.
By the vesolution of 26th August, 1817,
marked X X XV, discoiints to stockholders
were authorised, at 125 dollars pershare, up.
on presenting collateral security for the €5

{ have been paid, it’is wholly impossible to
determine what part wis converted into

‘ notes, on personal security; or what part |
|

assumed the new shape. which was given to
notes discounted on pledaed stock after the
20th Ilebruary 1817. 1t ought to be re-
marked that many persons, after finding the

who were perfectly prepared to pay and
would have puid their instalments if the in-
ducement to credit had not been offered to
them, T

Had the bank resorted go its remedy thro’
the courls to obtain the payment of the se-
cond instalinent, it-would-probubly have ob- |
tuined something from the stockliolders; it |

of the owner it admitted thatthe instalment

-cjon given by the charter in sithholding the
dividends, and obtained nothing, It did not
increase Lhe responsibility of the stockholder
while itexposed the bank to the cectain loss
-of the dividends, and (o the ¢hance of logs if
thestock should be forced into the market in
large quantities. '

‘I'he committee are of the opinion that

¢ounting before mentioned, were incorrect,

1o some stockholders, which could not be en-
joyed by those at a distance. Kven at Rich.
.mond, the stockholders made their payments
for the second instalment in funded debt and
in coin, which probably was purchased at a
premiom, The committee find it difficult

counts were not in all cases equivalent to°

Lo recdoncile those resolutions with the views
professed in their adoption, and are satisfied
that they were connected intimately with
other mensures, caleulated to affect the price
of stock, and particularly with discounts of'a
similar character, sbon after made.

One of the acts, obviously intended to

second instalment, it is not perceived how

‘give the bank stock a higli price ip the Eu-

disposition of the board, obtained discounts '

could have lost nothing—und ut all events .

was paid, and abandened the means of coer- |

those resolutions, and the practices® of dis--

thattheyare particularly objectionable; fromn |
their partial operation in aifording facilities |

{ dollars. T'he provision requiring an endors.
[ er, or collateral security for the excess above
the par value, was in many instances, and to
very considerable amounts, effectually evad-
ed, by some of the largest borrowers becom:
I ing endorsers for each{other. The allegcd
reasons for the resolution are, that bnnk
shaves had been discounted upon, at S1<0 -
by the locai institutions in New Ytik, and
that was pecessary, in order to employ the
capital, which had been inereased beyond llhu
ordinary- means of usingz it advantageousiy,
by the redemption of 1+ millious of the pub-.
tic debt. 'Fhe practice of other bu:’sl&a'g\'quhi
not, in the opinion of your comnittee, afford
any justitication of the¢ measure:. and, when

that practice was to be urged asa reason, the

would have saved the dividends upon tHe _
delinquent stock, DBut by taking the no irectors aught at least to have been corvect.

ly infornied of the fact, The commitiee ad-

" city of N York, and from tleir answerﬁ,‘lt
appears, that in two or three instances oniy,
diseounts hevebeen made on the bank i-l'.-_m"}.l

. 'That those notes never were renewed: on

that ip.no instdwee has any bank theredis-

counted on the shares of the benk of the U :
| States above their par value. And, altho
paing have been taken to ascertain the fact,
no evidence has heen discovered of any olier
| bank having made discounts on .stock aboso,
itg par value.
( 'T'o be concluded in our novt.)

—

PUBLIC SALRL,
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will'offer for sale all my

also two Elegant Iorses,

on a credit of six months—the purchaser g!V:
ing bond and security, * . :
ROBERT FULTON.
Charlestown, Jan, 13,

dressed inquiries to the several banks'in the -

ON Monday tha Sth February nesl, [

Houschold & Kitchen Furniture, .

insist-wpon his answers, us (e y

obtained satisfactory inl'urlrsal{'ﬁ:u:’ea?nl::;gy
his conduct ; and examnined him chiefly t%
give him the opportunity of making such ex.-
planations as he thought proper, of which

and twenty-five cents for every subsequent
ansertion,  All'advertisements sent to the
office without having the number of times for
which they .are to be inserted, designated,
will be continaed until forbid, and charged

their offices, on pledged stocl, is 8,022,951 :0timitte 3 : i
Adllres e, hypi-hebgeneral statemcm:g:n tI}::il;-ur:::::::w to withhold the mention of
the 1st December last, the total amount of ; :
such discounts, at the bank and all its offices
18 8,931,712 the difference between which

But in respect to the directors, the com-

|
!
|
|
amounts of disco 2 J 0.b: i i '
[ 1scounts at the bank, and at 4t be probable from the disclosure, induces
r mittee consider their conduct intimately con-

- have preferred transacting their business—

* Portion of ity louns,
. IN8L, a statement was

accwmiinf!y :
« %% All communications to the Editor on
business, must be post paid.

REPORT
Ofithe Committee appointed to inspect the
books and to eéxamine int® the proceedings

of the Bank of the United States. .
(Concluded firom our last.) =~ |

Theredemptionof thie Il millibns 6f--pub-
lic.debt, was eflected by the application of
that amount of deposits ‘to the credit of the
government, then in the vaults of the banl,

Much unfounded-and unnecessary -com-
plaint appears Lo have been made by "the of-
ficers of the bank against this very prudent
measure, - Thatit disappointed the cxpecta-
tions of those who calciilated on receivine inte.-
restfrom the governmentwhile they discount.
ed on its money is very probable and very

-natural.  And itis not su rprising that some
expedient should Tiave been resorted to, in |
order to supply another equivalent source of

= e T ——

sums is the amount discounted at all the |
other offices not above enumerated. The !
committee have compiled a statement X LIII. |
which exhibits, among other things, the total |
amount of discounts at the bank and all its |
oflices, at different periods, on’personal secu-
rity and on pledged stock, from which it wi}l
appear thatthe largest amount discounted on
bank stock was in January and February,
1818, when it was ,§11,241,514,

From this recital it will be apparent how.
lirge a portion of the capital of the bank was
thus placed beyond its control.: Although

-there have.been some fluctuations in the a-
mount of these discounts at different periods,
vet the greatest part of them, indeed the
whole, with but few exceptions, huve been
constantly renewed from time to time, as the
notes fell due, in many chses, for .four and
six‘months. Indeed every'subsequent act of
the bank has been wholly at war with the
‘profession of these loans being temporary,
held out the recital of the resolution of 25th
July, marked XXXI. and, in order to ensdre
the greatest amount of such loans, and at the

profit. But there were other resources be-
sides the stock of ‘the bank, The govern-
menv stock was ‘better eecurity, and, altho’
it was uniforinly above par, the directors seem
never to have thought of discounting upon it
above its par value. They began by rating
it at 90 dollars for every hundred, while
they were discounting on their own shures
atpar: by a resolution passed 20th May,
1817, marked XXXVII, the government |
stock was rated at par; and, soon after, bank
shares were discounted upon at 125 dollars
for every 100, with an endorser for the excess.
... The committee are surprised to find.so
little good business paper done at the banlk
and its offices, where it was to have been rea-
sonably expected that the merchants would

The directorsthemselves avow that they uni-
formly gave a preference to stock notes
over business paper: their reasons are con. .
tained'in their examinidtions, But, when. the
somplaint 1s, that the bank had moye capital
than it could employ, itis singular that any
business paper should have been rejected. 1n
July, 1817, that kind of paper, to the'amount
of about 949,000, and in August to the a-
mount of ,57493,5600, was rejected at Philadel.
phia; and, at Baltimore, in dJuly about
407,000, dollars and in Aug. about 185,000
dollars, were rejected. . These sums are not
precisely accurate, but are sufficiently so for
general views. Whether the paper. was such
as ought to have been rejected, the commit.
tee. have no means of determining, The
amounts rejected are probably not' more
than might be expected from n .banl:, doing
busmaqs on such an extensive scale, at any
other time than when it was anxious to em.
pl;;yo?s- caplllal‘ Not an instance hos occur-
red of a note secured by Jge o :
being rejected ? u Fisseosy Sk
On the Oth of Jannary, 1817, the board ro-
solved, (piper marked XXXVI,) from and
after the 20Lh F'ebruary then nest, and to tha
Ist of July, to disconnt notes to those who
shouldj have revenue honds to pay Mduring.
that period.  The amount doge under that
vesolution was small, and it daes 1ot appesr
that such notes have, at any time, been dis-
counted extensively, *©  °
. The principal business of the bank certain-
Iy has been to discount on notes secured by
A pledge of stock, under the various resolu-
tions before vecited: Their effect was to a-
‘bandon all personal security, and to rely en-
tirely. on the stock pledged. A system
whwh..your committee think, need- only'to:
be staled to ensure unqualified reprehension,
esides "the objection which arises from
these loans, laeing in their nature perpetual,
aftep ]l personal secarity was abandoned, it
appears to have been an act of self immola.
Uon, thus to place beygnd “the veach of the
lns!ltulion. in the event 'of an emergency, to
Which it and all others are liable, s0 large a
On the 20th October
made, exhibiting the a-
Moints disconnted on notes ,secured by a
Pledge of the bank 8tock, and then remaining

P]"ﬂ..4.680.800. dollars of which 173,450 dol-
oﬂ;‘ﬂ was above the par value; at Baltimore,
~402,435, of which it cannot be ascertnined

| at different meetinge until 7th September

‘ferred to, marked XXXIII, passed,

r

1mposed by requiring an endorser, and would

trained .within moderate fimits, and not
made permanent, '

them unreasonable and ' excessive in their
‘Unpat Ees €N remaining | amount; they were not made to'the merchant

ppaid, at the following places at Phiiladel- and trader, but to a few personsconsisting of
directors, brokers, and speculators; and
have been renewed and continued, almost
invariably, at the option of the berrower.—

What proportion wus above the par value, but
}t 18 believed'to have exceeded 500,000 dol-
ars: at Charleqlon.ti!l'c".w!} dollars, of which
g.OGOHdullun was above par; at Washington,
98,570 dollars, of wﬂi‘ch but & small a- |

And when, in'July last, the board decided a ] :
curtailment of its discounts, it fell in almost | appears to congider them as lawful privaty

all cases upon the business paper, while the concerns; the commiltee dee:u_them inti-
' immense amounts loaned on stock pledges | mately connected with the public manage-

were but little affected, excepting at the of ment of the institation; of their lawfulness

Mouut was above par: ~at Rishmond, I fices at Richmond and Washington, where and propriety, it is for'the Houge to judge.

same time afford facilities to the prompt
purchase and sale of stock, the directors, on
the 8th August, 1817, passed a general reso-
lation, authorising the president and caghier’
to discount all stock notes that should be of- |
fered between discount days, to'a certain a- |
mount ; and, by various resolutions, adopted

L

appropriated two millions of dollats to their l
disposal for that purpose. The papers refer- [
red to are marked XLI1V. And on the 30th !
September, 1817, the resolution already re-
author-
izing these offices, in all cases, to renew the-
stock notes as they fell due between dis.
count days, ;

Anotlier, and probably much more censu-
rable effect of these various rezolutions and
proceedings wus, to Keep Lhe price of the
stock constantly advancing, until it reached
a point where it exploded und fell. From'
various sources of information, the commit-
tee have compiled a table of the prices of
stock, at the different periods, when these
resolutions were adopted, marked XI,V.
from which their effect in euhancing the
price of shares is very clearly exhibited, It
will appear, from that table, that the price
of shares at Philadelphia on the 20th of Au
gust, 1817, was, according to tlie public re-
ports, 557147 50; according Lo the testimnony
of Mr, M'Euen, a broker, it was 114 dolloys:

e ganie place on the S0th of the suriie:
@"Iha price was 156 50, 'I'he reso-
lution/ authorising discounts on stock, at 125
was passed on the 26th of the sanie month,
vide XXXV. These ficts would, in the opi- |
‘nion of yourcofmmittee, be cafficiént to con- |
demn a system, which thus enubled a stock-
Jobber to sport with the property of others.
Steckjobbing, to an immense extent, and
wagors, on the price of shares, were its in-
evitable consequences. It pave equal facili-
ties to the.bankrupt, who had not credit
enotigh to obtain an endorser, and to the ca- 4
pitalist, 'Stock could be, and was, purchas-
ed, without the advance of a cent, by the pur-
chaser, who had only to apply to the direc-

discount days, for a loan on the shares about
to be bought, and, by what is termed a si-
multaneous operation, he abteined his dis-
count, and, with it, paid for his stock. A

his shares, pocket the difference, and com-
inence operations anew. And the commit- |
tee are compelled to state, that, in fact, the
largest loans, on pledged stock, were made
to brokers, and to individuals, who appear
to have been constantly in the market.—
Loans on stock, atarate below its par va-
lue, may, unquestionably, be useful to the
merchant, who would avoid the obligation

¥y
Ll

w

be highly beneficial to the bank, when res-

. es
But the loans actually made were most of

tru

Le

-

variant from that of Mr. Jones: particulavly,
Dennis A. Smith and James W, M'Culloch
speak of one of those contracts, or some
other, as having been presented to Mr. Jones
gratuitously, aftev the stock had iisen, and it
was obvious that a profit would be reilised,
‘of which [Mr. Jones makes no mention. M.
Jones states that lie sold both those cantraets
to D A Smith: My Smith says hevas ouie
4 : of the persons who mude one’ of these 'con
tors, or to the president and cashier, between | tpacts o present to Mr. Jones; that the stock
‘never was transferred; and that the prufit,
amountipg to 15,000 dollars, was paid to Mr.
‘Jones, in money, Althonghthe precise time
Pl is not specified by Mr. Jones, yet' it is ob.
rise in the murket would enable him to sell vious, from the rale at which the cohtracts
were purchased, that it must have been some

for, at no time afler that period, during the

counts on stock at 25 per cent. above ils par
value, had an immediate effect on its price,

this report.
to s#y, that although his motives may have
been strictly correct, and his vote given
without any referrence to his private inter-

question whose result was so important to
him; or rather that he ought never to have
placed himself in that situation.

{ Bank, by the government, and by the repre-
| sentatives of the stockholders, required that

the price of stock was material,

nacted with the general management of tha
undera sensé of

congerns of the bank ; and,
theiduty devolved upon them, they state
that many of the directors, as well thoke ap

pointed by the government as those elected
! by the stockholders, appear to have been the

most forward and the most active in traffic

ng in stock. The mere purchasing shares
with an intention to retuprn them, wounld not
be improper, even in a director, if made

wilhout any view.to intended futyre proceed
ing of the bourd of whick Lie waosa membo;
But the practice of purchusing at one time
when the stock was low, and selling at ano
ther, after its price had been

tainly unfair and censarable.

own interest afford a strong (emptation to
the abuse of that trust. Still more reprelien-
sible is the conduct of those directors who
made contracts for the purchase of stock de-
liverable and payable, at a future period, at
a low rate, and, during the intermediate time,

by their own official acts, raised the price of

stock to its highest point. The committes
do not deem it necessary<to repeat the de-
tails, which will be found in the examina.
tions of the directors and officers, herewith
submitted, marked LII L11I.

Ly comparing those examinations with
the prices of atock herein before referred to,
the House will be enxbled to perceive which
of the directors have participated in this busi-
ness. With respect to the public directors,

considering them as public officers, respunei-
ble to tiie goverfiment, und subject to the
constjtutional power of this ITouse, the com-
mittee deem it their duty to state, that the-
President, William Jones, I%sq. end Georpe
Wiiliums, Esq.appear, from their own do.
clarations, and from the testi mony of a num-
ber of witnesses, to have been deeply con-
cerned in those speculations.
pears to have purchased 1,555 shares at o
ligh rate, and to have sold a lurge part of
themat a lags,

Mzr. Jones a P-

He states, that in the sum-
mer of 1817, he purchased a contract of 1000
shares, at 152 dollars per shave, deliverable
2d January, 1818, and soon afler another
contract for 1000 shares, deliverable in No-
vember following, at 135 doilars per shave,
both of which, Le suvs, were sold at 150 dol-

lars persharve\from which two contracts, it-
~wouldappeav he malized 35,000 dollars,—

Fhere 18 1gdob efikapity rests on these
transactions, aTsh m the incompatible
statements of Mrg"Jldeds, Mr. George Wil-
linms, Mr. D. A.

Aith, and Mr. James W.
M Culloch, Thelrtee latter gzentlemen ap-
poar-to-speak-of-tHe same contrasts and pur
chases, but give accfints of themn somewhat

me anterior to the 2ath’ at* August, 1817 ;

ear 1817, was stock so loyy as 135, I'hat
1e resolution of that date, authorising dis-

enhanced by
the measures adopted by tlie directors, is cer-
. It is the per-
version of a-public and honournble trust, to
‘the .purposes of self ‘aggrandisement, and-
places the directors in a situation where their

he was ndvised at the timne, Witk
the other public e Tt
, | Butler and John Conueliy, it satisfactori]
- | appears thal they were not in the least con.
ce'rnlgd in the stock Jobbing transactiong, ana
with respect to Walter Bowne, although his
- |- vesidence in New Yorkedid not give the com-
1ml,le?, the same means of infurma[iun’ yet
no evidence has been discovered to 1L pli-
cate .hu'n. Jonathan Smith, esquire, the
J Casl.uer of the bank, hag had considerable
| dealingg 1n the “‘purchase and sale of stock,
, | and in making and purchasing contracts for
- | ita delivery at future periods. The ‘remurk
18 applicable to J. W. M‘Culloch, -esq. the
cashier of the office at Bal!timore, to & much
grealer extent, Although these gentlemen
might have no direct agency in the measures
wyvhich were to effect Lhe price of stock, yet
the influence of tieir stalions ought to be
great; and itig ‘to' be lamented that they :
should have pluced themselves in a siluation
where the exercise of that influence mnight
be ascribed to improper causes. With res.
| peet to the:other directors, their examina-
tions will enable the house to determine how
, far they have mingled in these transac-
tions. ' '

Besides the objection which las already
been urged Lo the resolution of the 8th Aug.
1617, authorizing the president and cashier
to discount notes, as being connected with a
series of proceedings evidently calculated to
enhance the price of stock, by affording fa-

cilities to the making of prompt purchases,
it is still more ohjectionable, ns being a dele-
gation of power which, in the opinion of your,
comniittee, the directors had no right to
grant.  And when, connected with the pow-
eralso given to them, of indefinile and un-
limited renewal of the stock notes, it was
placing the great bulk of<the capital of the
bank entirely within their control. = The
same practice appears to have been .almost.
universal at the office in Baltimore, whero
the president and .cashier, as appears by
their examinations, have under the authority
ot the board of directors at that place, always
discounted without an endorser, secured by
a pledge of stock. As they were not res-
tricted by the board, they appear accordingly
to have exercised the power Lo a very consi-
derablo extent, Still niore objectionable, in -
the opinion of your committes, is the prac-
tice of that office of allowing the president
dnd cashier to purchase or discount drafts
and bills, payable from sight to sixty days; -
beciuse, in thosa discounts, the personal se-
curity is the most important circumstance,
It has been done to very large .amounts,
though no loss appears yet to huve accrued.
Al Richmond, .an equally improper delega-
tion-of-power-ta-the vashiéryappears to have
been granted, in authorising him to discount
notes: on-pledged stock, at €0 days; and af-
terwards, a similur puthority to discount at
4 months. Afier anwexperiment of three
- weeks, the directors of that -office liad “the
wisdom to abardon it, vide pupers of Rich-
mond oflice XLV, At the oflice in this ci-
ty, the power has been discreetly limited,
and us discreetly exercised. Two bye laws
of the bank scem Lo yeur coniimittce to dd-
serve notice—one of them, that no discounts
shall be made withoul the consent of three
4ths of thedirectors present; & unother, that
no divector,. without speeial authority, shall
be permitted to inspect the cash account of
any person with the bank. These bye laws
appear to render nugatory the provisicns of
the charter, authorizing the appointnient, by
the government, of one fifth of the whole
namber of directors; and are different:from
the provisions in that respéct by the formey
bank of the United States, although most of
the lpeal bunks in Philadelphia havesimilar
re:ru];ltiuns. Shonld a state of ”Iil‘lgﬁ ?Iiﬁt,

inwhich the stockholders should deem their

ill have been seen from a former part of
The committee do not hesitate

t, yet his situation forbade his acting on a

The high
15t reposed fin the President of a National

should abstain from all concerns in which .|
Mr. Jones, |,

interest hostile to that of the Hation, such
provisions as those stated would render the
government directors- mere spectators of the
proceedings of the board, 'I'he .coinmittes
endeavored to obtain a° statement of the
shares, upon whicl; the instalments hud not.
been paid, and of the persons owing them.
The officers of the ‘bank satisfied them that,
from the irregular manner in which the ac-
counts of the payments had bean wnade, it
was impossible to obtain an accurate state-
ment, But the fact is admitted, that the di.
vidends have been paid to some delinquent

. stockholders, who are few, and to whom but

a small amount of stock belongs;  The divi-
dends have been uniformly paid to those
stockholders whose notes were discounted to

(Concluded on the 4th Page.)

directors, Messrs, Pierca’



